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A contribution to the national economy: People’s Savings and Credit Cooperative 
Society (SACCOS) was launched on 17th March 2017 

 

On the 17th March 2017, history was be made in Maseru at the Lesotho National Convention 
Centre, when the People’s SACCOS was launched. SACCOS stands for: Savings and 
Credit Cooperative Society. The People’s SACCOS is a co-operative financial institution 
registered in line with the laws and regulations of the Kingdom of Lesotho. It is owned and 
run by members – who are also clients and shareholders. The People’s SACCOS represents 
a convergence of dedicated Basotho from all walks of life, to achieve financial independence 
and economic freedom.  
 
The event provided an opportunity for Basotho to learn about SACCOS and to appreciate 
the benefits of membership to such. The primary purpose of People’s Saccos is to provide 
relevant financial services to its members, in order to enable them to participate meaningfully 
in all sectors of the economy. The objectives of People’s SACCOS are to: 
 provide relevant financial services to member entrepreneurs, co-operatives and 

SMEs at competitive interest rate 
 provide funding for viable projects of entrepreneurs, co-operatives and SMEs 
 liberate members financially and economically 

The occasion was graced by the presence of the Minister of Small Business, Cooperatives 
and Marketing, who gave the keynote address, and His Royal Highness Prince Seeiso 
Bereng Seeiso who was our Guest of Honour. There was also representation of: regional 
counterparts (SACCOS from other parts of Africa); the African Confederation of Co-operative 
Savings and Credit Associations (ACCOSCA), which is ‘a non-governmental co-operative 
confederation representing SACCOs in Africa’, German Confederation of Co-operatives, the 
World Bank and the National Association of Co-operative Financial Institutions in South 
Africa, senior Government officials and the local business fraternity. 
 
Speaking ahead of the event, People’s SACCOS, Chairman Mr Tieho Mahlo said: “SACCOS 
are not new to Lesotho. We are proud to be part of this initiative which will contribute to the 
national economy while also improving financial inclusion.” 
 

Ends 
Editor’s Notes 
SACCO is an acronym for Savings and Credit Co-Operative Society. It is an association of 
like-minded individuals, registered under the Cooperatives Societies Act 2000 
and authorised to take deposits from and lend to its members. SACCOs are governed by the 
SACCO by-laws which state the objectives, membership, share capital, organisation 
structure, management and lending regulations.  
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